
Ilrnvv Liquidation of Wnll
Sfropj Houses HiT.iks Mur-ko- f

in Afternoon.

NKIIVorsXKSR PREVAILS

Miiii.v Think Stotpnicnls ns lo
Soul it's Cng-inuer- i Crop

llo.it v liquidation of Ion? rottnn hv Wall
street houses In the iittcrnnnn yesienliiy
moke tlie innrlM-- t l mm tho liluli point In
Hm rnnrnini; re.iHiod beeniue of short
meiini: on the Klnninc report, from 2 (o

4 polllls iif) from S.ltllriliiv'.s rloslnt- - nrl,
Tl- - tinning report Issued nl thn openlne
showed tint 11.444.4n3 hales of cotton,

timers, hail been sinned to IV-- i
ember i, .mil n It is contorted thiit Rlnnlnir

n.i- - ptoiceilert morn rapidly than usual
ii nil Mint then. Is very little cotton yet to lie
ciniipil. bullish sentiment and n firm under-
tone Hlilnl In ml a n ro- - ol in to 20 points
almve Dm previous closing. Them n
liquidation .ilmnst from the start, sellim;
on hiilao- - hv (linker thought to lie bullish,
inn-ili- a and Irregularity In
the mnrkrt until thn Kreat weakness In
HorU- - In the afternoon caused Wnll Street
lion-e- a to unload their cotton. A floor
operator wlied Ms house that the tiear
element r.is hard at work, hut. iilthouali
nil of the iirliirlp.il local operator sold, it

a Inrd to liny cotton. It wus said that
Hie market was cr heavily short and that
ll would leipilre eon-la- nt sellim: to prevent
hidier piicc.. and that the market looked
old out,

I he (io eminent elnriine report, nhlch
hiiHid I1,M4,4.-I- bsles Binned to Dei emher

1. innipared Willi 12.M8.W bales lut year
mill n.;ii!.;i? in mii), wan about wluft hud
lieen looked for ntcr the putt week, slw--
I he National filmier' estimate and the
I. Hex repoit had educalcd the mirket up
lo hli-h- Usurp than they were prepared
lor ten (Is---- , aso If the latest report had
lieen presented two week sun It would
doubtless have lieen taken henrlhly. lint
It whi con-lder- n liullcatlnit that the

rnp will he In the neiahhorhood of 14,- -
iMni.oonto I4,;oo.fio hale, includlnc llnter.
The umniiur ginned in the two week from
November 14 lo December 1. I.M.l.nnl hale.

a new record for a fortntuhl 'the
eiiihihc liaure are now only a million hale
behind lit year and the rop I h is vear ha
sli.at . been retarded as one at leiiM 2.non.non
luilc sm.illcr than tin- - re ord hrcikinc one
In Kill.

'I he in ii ket h i not been relieved of much
of u urn crtaiii'v and ru-r- t oitMie- - and
ImIiiii, int will probably be feature until
the io ernuiertl' nop report I issued on
'I liurdiv afiernoon I he percental" of
Hi" i rop cinned in December I, xarloiielv
"tltii.itei a lush a Mi to us per cent, by

Die Hio and a low a si per rent by
one or I wo bears, is probably unusually
IiIbIi. .Iililirlns; he report from the South,
which would bullish e of

r's report Miiitliorn authorities wired
that ilie peri enlace cinned wa 'e'. which
would I n i a crop of around n..VVi.ml
bale- -, ini bidiiie holers an. I repack, but
It is said that Hie market ha discounted
u eiiuimi'rci.il i nip in the iielBhborlinoil of
M.vim.ooo bale-- , and .'tun.onn bales hiaher.
There has ben mcic lm kenuu; in detuatid
on the pan ol -- plnueii. ii'vaullic ilie

leport, but it expeeteil that
' en if ii U ImniihIi lhai spinner' tahuiB

i inereae ncain after It publication,
lliete are umiv bearl-hl- v inclined who
think that the report o erv little cotton
leinaitiinc in the South to be cinned are
r.icceraicd

Spot cotton wa ipnet niiddliuc upland.
l.'T', iniddlitic liulf. I ', 'in' liultj, d lie--

cj it's on i out i ai I et e ?.jci lule South
et n sfiot (Oitoii inarkt w,ie o(T lo
up Spot i , it t on pre e- - mi the principal
Southern maikei wer New- - drleaiis. Ii..
hiMiiinah, U t. .Memphis, i.i. - tr i -- n . .i.

I he New orli icai kel lor lutiirr clo-c- d
(teaih , olf 1 lo '. up.
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r,4 7 I, agnin-- t fi4,trt!i ut year. warelioue,
H.I.SOl. agauwl i;f,ti l. Port receipts, u.ijsi
exporls, T'l Ml Total for season. 4,:i02.7.il,
Hgalitsl 4, 11, It'll last yeai.

Iluyerx- (iwalliiiii-y- . ,lr . Spring, Hicks,
.1r , Selull. Liverpool Seller. W. C. Illcks,
Mitihee, Ware, I.Hnnil. Wilson, .Mitchell.

. Waters, Puller. Itlordan
I liriON MTK

l.lltle Hock. Ark., wiled "'here I no

t weak holding ill spot an w hero anil farmers
' are well sold l.ol held be inerchanls will

only be sold on linn nnrl;ets unless we
should have a break in fin urc of I lol
nuts. Acreage next spring will be enor-
mous."

A private Liverpool cable slated: "Mar- -

l.i I Improved in couseiiuetice of nervous-i,e;- s

of parties ho are short prior to tli
Kilmers' teport. Continent nnd Weld
1. lug."

npol cotton linn nt Laurel, Ml., wroto-"W-

csilmute recclplH nt the llattiesburg
loinpii-h- s at 7, TiOD bales this year, against
iv.cs-- n lut year and 411,000 the year before
lleeolpis al Laurel tomiircs l.'l.isio, against
S'.'.uoo last year."

'
A spot until of Chlcaslia, Okla.. wlied:

"Alter carelul iuvchtluatlon I llgurn that
Silahonm will not make 1.000,11(10 balea.
I am surprised. I 'Ids cleaner limn lor
any year in tho niM. I'ully itt per cent.

' ginned and sold, Pracllcully nil lo."
Helena, Ark., spot firm wired: "Think

13,000,000 liali-- havo been ginned lo De-

cember 1, and if pen tago einuils average
of past tlneu yoai, crop will bo l.'I.OJo.noo.
Wo are confident, however, that tho per-

centage ginned a largest ever known."
Th .Vow Orloana J't'mrn-prmner- calls

attention to tho fact that port stocka are
now only 30,ort0 hales more than at this
time laiat year and that hIx wceka ago they
wcra 300,000 bales In excess ol the tmme
limit in 181 1.

Membern of Ihe Cotton Kxdiangn voted
down the propoAitlou to maUo tho Tuesduy
preceding aud tho Thurxday following
both CbristinM and New Vcur'a ettru holi-tUr- a.

Wheat
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THE GRAIN MARKETS. GOSSIP OP WALL STREET,

Under
Off

Prtdnre Bad
All nay.

Wheat wa under prruire nnd e.ifed off
all day.clo-lti- c at nhout the lowetondlap-boltitlii-- f

oahli'H nnd very little Mipporl In
eiideneo. Heavy receipt nnd Mcndlly

toeli In Ihe N'orlhwesti were, the
lirlndpal henrih factor. Althbuch Ihe
floveriimetil winter wheat nnd rye report
wils tint Usucd until utter Ibo clanlne the
bfr1h prerllrtlon-- i recardln't what It
would show had the effect of hatenlnit the
decline. The closing nn at price IV
point below Saturday' cloilnc and a new
Ion level for the recent movement. Lower
cable mid the lepoit of ,i,ll77,0flo bushel
Increaie In vlble supply cuned easlnes
from the npenlnc. The American visible
supply Increased 3.47H.0OO buhel.

A lm been forecat, the (lovernment
report was lery bearish, with acreage estl-mat-

at 32,:i(i7,0oo and condition at M.l,
compared with a ten year average of

aire and ti (I condition, Senti
ment n dlscloHed In market letter I still
more benrih than It had been before the
(lovernment flvure, one hniisp statin? that
it coiiiii hp6 nothing (hat would make pur
chae advisable until something new de
velop nnd another that (hero wn little
In the (lovernment report lo bring abotil
any Improvement In value. The (lovern-
ment report Indicate a crop of 4 (...I.noo
misliPl or winter wheal, a owing for de.
preolallon and possible loss In ucreage, and
.14,440,000 lutie of rve. n el ImsteH hv
(ho statistician of (In- - N'ew York I'rodiice
l.xchangn, The Indicated crop from the
(lovernment figures of December 1. inn
wa 42i,42.i,oon luiKhel and the final Son.- -
noii.ooo iiiisiel,rrom the preliminary report

The weekly report of the Canadian De.
partment ofTrndeand Commcrcehowth.'it
the craln congetlon at the head of the Ink

increasing. On November 2D there were
2ii.siil,!i2'. bushel of Canadian grain In
terminal nnd i:.itern elevators, ns compared
with I4,it)7,ni4 on the corresponding date
last vear Of (hi IS,7;i-i.D- 4 bushel were
wneil, a compared with ,T."I,;2SI bithel
or wheat lust year. HutTiilo will get It
(VHi.tsiii bnhel of wheat recently shipped
irom Diiluth for winter storage. Including
over ,.,ooo,nno taken by Washburn-Crosby- .
2,nou,ooo by Armour and :,nni.nnn by Eastern
miller and exporter. 'Ilia outlook at
Diiluth for export I reported unfavorable
Ihe week primary grain movements of
grain (wheat, corn and oat) amounted
(o ls.soo.msi bushel, against M,7nn,iHm
year acn, nnipmeni the last week were
14.noo.ono bushels, against a.soo.oon a year
aco. Wheat receipt were nearly doubled

Corn wa weak yesterday, with decided
pressure on December This wa due
mostly to (he unfavorable wealher condl
(Ions In the We(. Cold and clear weadier
bronchi Increased onerlncs, nnd it I prob
able that (he full crop indicated hv the
lovernment report of November H will be

harvetei !ood weather fur corn i ex
pected to continue lor some lime. 'I here
wa ome tendency in corn to follow wheat
bin most of It weakne might well have
icsiilted If wheal had been strong, ll I

staled by commission house that the funn
el will not sell corn at the present level
ami that price will work higher 'Ihe
Illinois (.rain Dealer xsnclatlon estimated
Illinois corn at 44ii,(hi.oiio bushels or
in.l.ooo.ooo more than lat year and more
than was shown In (ho (lovernment report
last month.

Oats were weak with trading ejulet. While
receipts are disappointing nnd there I no
pressure, it is thought that oats will work
still lower.

Wheat wa dull at Liverpool and eased
to to id decline, December closing
7s. nd Corn was easy, closing l,d. off
at 4 tn'id.
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Ilarrett bought May, llartlett, I.amson,
Logan. Clement and Armour sold May.
Morris A Co sold July

New York hou-- e received a wire from
Chicago "We did not sell a single car ol
corn for shipment in our overnight ofters, a
most unusual circiimsiani n at Ihi period
nf the year The only inferencii that we
can draw that points east of us are willing
to undersell us "

MIDSHIPMEN UP FOR ASSAULT.

I'niir I'ipectril to He lllsmlsard
line Defended liy Tillman Once.

Annai-oi.i.s- , Dep. p. pour midshipmen
members of the fourth class, are, under
chaws of entering Ihe room of a, clusa-mat- e

nnd nswiiiltlug him nnd are ex-
pected to be llsmlsed from the Nnvnl
Acadomy.

Three of the four midshipmen nrn
H. (. Neville, Missouri; ,T. D. Tteed,
Kentucky, and W. IJ. Kutindera, South
C'a rolltia.

S.iiindens was dlsmlsxed from tho
nendemy last year for n of
offences, but when ninny ien-on- s,

Senator Tlllmiin, Interceded tor
lilm he was; allowed to reenter.

C'nltnn Katlmate 11,Sl4,l,'i:' Ilalra,

Inland included 01,275 balet), against

More Drekman Htreet Trnlns,
Hedley of the Inter.

borough said yesterday that durlnr the
rvenliiK rush hour from now on uvery

Hroadway local leaving
the nnioklyn llrldgo slatlon between 4 :2
and 6:13 1'. M. would run through to
pyckman mrecU

niicrlinlnntlon In Loan.
Kvery broker know that there ha been

discrimination ngalnt rollaternl In
week and that there was such dis-

crimination yesterday. "That's one of the
great big rein-o- for Ihe decllti" In the i

inaiket," they ull any. One broker ia
he hnows from hi own experience that
there has been discrimination against
such nnd such an Industrial or against (

audi and much a traction or railroad .

stock. Rvry one of thnn tells the truth.
There ha been discrimination by every
banker against certain sccitrltle. not par-
ticularly desired by hint, hut It hn been
possible at the same time for the broker
tu secure n loan on the t ejected collateral
from nn equally conservative bank which
In turn might reject securities nccepted
by the bank first approached. "The hanl;
are discriminating against Industrials."
It watt said In one house. In nnother
whore Industrial nre favored It wa de-
clared with Just a much emphasis that
the decline of 4 points In t'nlon Pa-
cific, (' polnta tu (tending and 3ipoints In fireat Notthern demonstrated
conclusively that the banka were dls
criminating against tha rails.

The Tale of the

' iirvj
Statistic.

Figure often lie, hut sometime they
tell the story. If they tell a truthful
story they provide Information to the
general effect that tho middle of
September, or since the time when New
York hankers, relying on their enorinuu
credits abroad nisi engaged In a gold Im-
port movement, were Impelled suddenly
by foreign political exlgenrle to tln.me
the Importation of stocks Instead that
since that time they have been calling
loans Indiscriminately. It was In Sep.
tember that the tide turned, that Ktirnpe
began husbanding Its gold and became
free with Its offerings of American se-
curities, nnd since then up to and In-
cluding last week the figures show that
the loans of Clearing Mouse Institutions
have decreased by $201,000,000. I.at
week's hank statement showed a loan con-
traction nf $ 12,000,000 In the course of
that week. Vex tenia) loans must have
been reduced by at lean $2.i,000,O00 or
mere. It Is not even possible to burrow
ns much money now on a city bond as
one could borrow, allhouch of course
In thl respect the margin of difference
Is slight. The story told by the figures
Is that a hank with too much of one sort
of collateral ha desired another sort In-
stead and, money rate being hlch. ha
been In a position to got It, although of
course there baa been particularly, also,
scarcity of some new Issues.

Impairment of the Loan Aeeonnt.
In a declining market the contraction

of loans on Stock i:.xch.itige collateral
by the banks follow verv rloselv. the
contraction of Ihe speculative margin ac-
count hv the broker a general prot-oxltlo- n

(he binks loaning on stock mil
bond" lend so per cent, of the market
value and Insist that to De-
value of n per cent, of the market valu--

supplied nt all times. If the market
goes down the broker knows so ivll
that be must sweeten the loan that he
doesn t wait to be remlndi d bj the banks.
Similarly, ns n general proposition, the
lecul.itor knows that the broker nmt

have a 10 per cent, margin at nil time
and that It Is his business to repair
tne margin In en.e It Is Impaired. Si
In a hrlt;lv declining mnrket It happens
that a great mstiv people are worried.
Tic batik nlllcei-- and clerks who bav
charge of brokers loaiiK must bo qtilc?
on the trigger. The hroker mut watch
not only his bank loans but must oln ly
superxlse the work of overworked mar
gin clerk. The ma i gin clerk knows
that If he lets nn Improperly margined
iccount escape hlni he will get no Chrlst- -

ma.- Ikiiius The speculator knows that
If he doe not produce additional col-
lateral or mnnev he may le o!d out at

Instant's notice Aim the prwruhi- -

tor's wifp may look mer the afternoon
paperi nnd wonder about the rent motiev,
nnd for lb.it mutter the lanilloid inav
be wondering too It l n long ami dis-
tressing chain of curt umstnuces.

Seventh liny of the Decline.
The stork market has sold off for

even days In succession, anil vesterdav
the declining movement attained greater
momentum than on nny other day since
the brisk downward moiement
Willi the decision in the t'ninn Pneltle
tnetger case On the nxerage thn stutis- -
tl,.:it Imlti .it rl;i!i ltiiv.t .li...., ..lutnl

U points III that lime and the stutlsttc.il
rails alxint l' points. Yistenlay w de-

cline In these active stocks umnuntid on
Ihe average to 3 a; points In tho Indus-
trials nnd ; points In the rails, it was
more than a million share day, and there
was plenty of play In the mat ket for all
classes of "tucks. In the morning th' re
was very little buslne' In the rails, but
there were wide break In Distillers, Can
common or Little Slex-e- , as It Is now

characterized, and other In.
dustrlal In the afternoon the railroads
were mot prodigiously nctlve and weak.
The net result of the ilav was big losses
In all departments. In the tobacco group
there were noted such losses ns theso;

points In Tobacco Products pre-
ferred, r.i.j In Pnlted Cigar Stores,
.'.'j In Liggett & Myers and fi In Tirll- -
lard. In Ilie oil department margins
were reduced to the extent of i points
In California Petroleum and 4K points
In Mexican Petroleum. Other Industrials
good and had sustained declines, and
among the mil standaid stocks lost
ground to the xtent of a, of n point 1n
Cential, 3"1; In (treat Northern. 3 In Louis,
ville and Nnhvlle, 2 In Northwestern.
4, In Headltigj 2 In St. Paul and
44 In Union Pacltlc. It was a decline
that was comprehensive.

An I'ntlmely Proeednre.
Pome of the officers and l of

the governors of the Stock n.xchnnge
had engaged reservations on limited
train to Washington and no great en-

thusiasm was shown at the meeting called
by two or three brokers to adopt meas-
ures for disciplining tho Curb Market As-

sociation. About twenty representatives
of Stock Exchange houses were present
at the inciting, but after the election of
11 chairman It was on motion unanimously

that the occasion waa untimely
for proceeding In any other business. It
una I'httme, il nlimit ttvit nnn nf tnn

I ntllcerh of the cxcliange, when on tho wit
ness Btanil not so long ngo, knew nothing
about tho curb mnrket and the curb may
now go ahead nnd enforce Its regula-
tion nhout the payment of commissions
on business done for Stock Exchangu
houses.

flnlns of Nerr .Kecarllles,
During the spring and summer of tho

pi event car there were listed on tho
Stock Kxchange a great many new Is- -
sues of n type that Iisb not been numer-
ous on tho exchange before. Of Hbout
foity now additions to the list practi-
cally nil wero of the Industrial class. Tho
new- - tobacco stocks predominated whlln
"" rf'Bl 01 lna wero mauo up

YAHIIINUTON, Dec J. A. Special Pen. I ,,11 u,nrVa mwl yhnri nf .nitOKinhlla
hub Hureau cotton report to-da- y csstl- -' ccmpanles. glovo manufacturers and

that the number of bales Klnnedlcerns nf tho typo of tho Scars-Roebuc- k

to Dec. 1, nut of the 1012 prop, wus 11,- -, nnd Woolworth companies. An active
S4 compared with 12,816,807 fori speculation went on In these shares from
toil. Round bales Included were 7J,- - the tlmo of their Introduction to the big
027, compared with 87,000 for 1911. Sea "mTil H,rJ (,v,raJ million shares havo

was

alternutn train

ba

since

iuinrii n- - (.in. IJ tutll tlillll. J Ull
advances In them were remarkable, tho
average gain being between U and 15

I points. Tho following ar some of tho In- -
I dividual cnlns made by a few of thrin

stocks nt the high prices reached since
their listing: American Snuff, tOi
points; American Toburco, tZ: Wool-wort-

2S : AVeyman-nruto- 130, LI(t-Ke- tt

and Myers common. ASH; preferred,
1314; Kears-Jtoebiir- ll: Mexican

2"4; V. Ixirllliirrt, tV.i; Hturie-bake- r,

lHi Krtifi, 111,; Qcorf W.

I

'4

We Own nnd Offer

BURLINGTON, CEDAR RAPIDS & NORTHERN RAILWAY

CONSOLIDATED FIRST MORTGAGE 5 GOLD BONDS

Registered

Due April 1st, 1934

Secured by n abiolute first martgagti an 99 mllas of road, beinn
ptrt of the main line of the Chicago, Rock liltnd & Pacific Railway between Chicago, St.
Paul, Minneapolii and other important pointi. They are also'a mortgage, aubject to one
prior lien, on 291 milei additional. Including this lien, the Uondi are outstanding at
the rate of only $1S,02B par mlla.

They are followed by Chicago. Rock liland & Pacific Railway Refunding 4i, 1934,

of which there are $94,t42,000 eutatandlno
Price on application

CLARK, DODGE C& CO.
BANKERS

51 Wall Street, New York The Rookery, Chicago

Helme. 37; California petroleum,
und Goodrich, 13i.

The of JrTlty.
The downward turn In the stock mar-

ket during the past month and especially
In the past week has worked havoc among
new security Isuse.s on the exchange In
which there has been nn nctlve specula-
tion for the rise. The Inexorable Uw
which demand that what goes up must
come down has nt last prex-allc- Yes-

terday's prices showed declines from the
high level of the year, reached In the
majority of enses a few weeks ngo. of
fifi, points In America Tobacco; H points
In Scars-Roebuc- k ; tH In Liggett nnd
Myers. 1.1 In Kresge . 11 i In Mexican
retroleiun : t:1-- j In California Petroleum:
H'l III Plerre.forlllard ; 1 1 In dug-genh'l-

Exploration i 12't In Woolworth :

In Chlno, 9 In May Dcpatlment
Stoics, and -j In Studebaker.

million Share Day.
Testerday was the third occasion
ar that Stock

have aggregated
shares. The last

Exchange transactions
more than a million
prex-lon- s occasion was

the day after election. Itefore that It
was necessary to go back n far ns March
November wrts .1 particularly disappoint-
ing month ns regards stock market ac-

tivity Hnslness on the exchange was
about one-ha- lf as large as It was In the
preceding ear and wa Indeed about
eiiu.il to that of the midsummer month.
So far during the present mnnfh, how-eve- r,

them has been nothing to complain
of In the aetlvltj of the market. An
average of CfiO.OuO shares has ben turned
over dally, xvntcli ir conimuen ougnt 10
make the month the most actlxe of the
piesent year.

THE CURB MARKET.

Trading In the list yesterday was aVtlve.
Tin tobacco share wero a usual the promi-
nent lties and fairly large transactions
were done In llrltih-Ainerlca- n Tobacco.

general price level of stocks was lower,
with Ihe opening the high of the day In
limit cnes In ritlh-Aincrlon- n Tobacco
in.nnn share rhanged linnds and the stock
sold down from to 2.1V- There was a
good volume of selling In Pnlted Cigar
Stores on a heavy decline that carried the
stock from 1I6, In 110' i. The preferred
was steady on a small amount of trading.
Tobacco Products preferred dropped .1

points lo 07'S from the opening and high
of the liar Manhattan- - Transit sold In
I 0 1 C.rent Northern rights were
at 2 a Ihe mining department was
Tiinder.ilelr busy. Hraden Copper sold
down from in'; to 0". Uraden Copper
bond weie the chief transaction In the bond
department

Tianactlon In detail In the market
xcaterday were ns follows:

Open- - lllrh- - Ii"-- - Cln- -

.sale. Ing ext. rtl. tntr

lino AlaxlaCdMlr.es. 0', 0' j 8s 01,
em UllnlSecCo . S4 SI SI M

iro HexverConwil . .. 42 r.' 42 43

30O Clnett Peahmly . M CA t.l Ml,
an W2'. ire1, KG', KO-- s

140 HrownShoepf .. woi 1004 ion lm
tio llraden Copper .. in!, to 8, '
4'1 lllgl'our . . 44 M 44

inmn nrltlsh AmTob. .. 241, 34', 23'ii 2a,
Mill PrltlxhCoICnp.. . 4ij 41, 4, 4,
lm Piitte New York... 1', I', 1' P,
4ii IliilTalo Minn .... 3'i 3', 3'v
,'n Con Arliona. lj 'i 'i

3(iin C O 11. Con ... 4 4 4 4

:xui chextrrflrlilCon. in In in in
tun Deere pf. . 101 101 ml lot

ion lilalllack Untie... 4 4 4 4

fioo ril'asoCon . . . si; (I'J S'
400 KmrrsonMrant. .. 70'i TOi; SD'i Mi
3V) Knirrsnnllnlpf . M', ' ns-- j tm

4300 lllyCon . ll II I" 11

I3cn (Jrrene Cananea .. s n

1300 (ilronxMlnln-- f .. S'i 3 7K1 3' .T,i
Iftio (ioliltlrld Mln. ... 1 (1 S

27i JiimhoPxtensn 2 2 24 24

r.Sn lJ llnse 2 2', 2R-I-

lim Marconi of Am new 5! S'i 4' 4i;
2oiyi MaysOll .. I 14 II 14

ino Man Shirt Copt.. 103,' lnxxf waif 103'
4i Mason Vallry ll'j ll', II, 1P

1400 Mutual MA I. ...44 Ml 44 45

1500 ManhattanTran . 1"; 1, 10-1-9 IB-I- S

400 MplsslngMlnCo.. 4 P M SI,
irin Nevada llllls 1 7- -t P, 1 1

pin oiirtrldofMrx... IK lJ l, V,
ft Ohio Copper. 1 n l a 1 I

2I74 llieMoStneltpf. . 2t 2' 21 3'J
"n Standard Oil N.Y 4S4 SS4 MJ s3

iri Stewart I IS-- 1 S 1 IS-- 1 1 8

2Mm Til lliilllnn 8 M8 ' Xj
.mm Tobl'rodpf loo ixjj tr?kt vi'.i
rjm Tnlarova . . 1 1 I 1

lhfl TonopahMerBPr S2 S2 7S 7H

7IK1 Tonepah Pxlen.... 314 3!, S 2
ianonPnltedClg.Stnrea.ll8U 11814 HO liol

Ml PCIsStorespf.. D8i 118H m( II8V;
100 PS Light & Heat.. 12! 13 121-- j 12

mm Wet llauter 24 24 34 23

Ml West KndCon. . I 1 1 418 1

.Vil Yukon Cold . .13 3 3
DON PS.

jinnon nraden Coppers 2l jos 2on 2nnll llradrn Copper 7s 201 202W ion 3no

this

The

Sum 11 It T 4T notes . 080-1-6 S8f OA -- 18 08,
24OH0 Western l'ac.1.. S4 84 Ml; 831,

CURB STOCKS CLOSING.

Yesterday.
Plil. Asked.

Saturday.
Mid. Asked.

Allied Senirtttes. 83 K.I 94 M
Am Wrlllnit Paper...... 2'4 3 Vi S
llay Slate Cas - t
llraden at, H in low
llrltlsh Col Copper 4, 4'j 4ti 4H
tlrlllxh-AniTob- .. 23',' 211-- 2.1 21H
(ilroiu - 1'.' .1W SB-I- S S7-I- S

Clreea Cananra. s'i 9( 9 si,
Inter niibber..... 11 13 11 13

KrrrLake 2) 2a 30-1- 0 311-1- 0

Lehigh Val Coal .J21 2J5 22.1 2JS
Ijilloxe j.. 314 29-1- 1 Hi 29-1- 8

Mines Co of Am.,M... 3N 2I iH Hi
Mason Valley It III- -, 11), 1

Manhattan Tran IM 19-i- a ih U
Manhattan Shirt S9 71 (19 71
Man Shirt itw !..... 103 14131 j 10.1 IU1t(
Marc of Am new... .xl( 6',' M(
N'evnda llllls IH 17-- IS 1

NIplsKlntf Mines S'i 8'i 8'$ t)i
Porto Klco Am 2.1.1 2M 235 2M
Standard Oil.... 106.1 low I0M 10U0
Tonopah Ulnlnc m e ( H
lJCItt SOoof Am I10K DO); UMj 115H
UCIrSCoof Ampf Iltlj llH Wi lltJi
UHUght&II 12 IS';, 13 13
U S l.ltht A It pf,.,, 7.1 SO 73 fO
Yukon Hold .3 S' 1 3'

I10NDS.
Draden Cop as 203 2in joj
Praclen Cop ..1D0 202 200 203
Chlcarol!15 97 , mii 97H 97I
UMoaVaiM UmmU tu m ijj

THE BOSTON MARKET,

iiosion, nee. n.-- Thn weakness In the
ew iorK market was reflected here, heavy

occurring in a numoer of the cop
i,er emcKs, nnn an in mat group were
aneciea somewhat. Closing prices as n
rule were the lowest for tho dAX- - North
llutte sold down to .10, llutto and Superior
10 .ii'-j-

, i.bko copper to 24. llranhy to OS
and Copper llango to 49. Industrials also
sunerod. Pnlted I'rult getting down tow:. nummary follows.

Sale
105 Adventure . .
iii Algnmali
3.'n Alliinc..

4.110 Atnnliumatertwa m Zinc
s.1 Anaconda,

a.", Atlrnnn Com
lira Huston A Corhln..
nil Untie A llal ik... .

M2 Unite A Slip...
Stn (,'al A Allrona....

77 Cal A llecla.
linrentcnnl.il ...
ln.l China
MS Copper R&nce...

.1 Daly.Wesi
S25 V.M Hutte
t7 Franklin
Sou lilroux
7ia (iranhy

I.14S (Jreenr Can
17.1 Hancock
:IH Inillana .. ..
"1 Inspiration...

7.1.1 Isle llnvale.. . .

in Kerr Ukc ..
Umi tJike
1il 1 .Salle
nil Mason Valley.
473 Ma flower

V, M tarn I

f'l Mlrhlian
M xiuliawk.

Ifr." Nearla Con. ...
Vsl .Veu Arc
1:0 MpUslnc

Nonli llutte
110 North IviVr. . .

1iS OJIhHay.
II.13 01,1 Colony.
43l Old Domlnton...
inn Osceola,

liul pond Creek ....
fi Onlncy

14.1 llay Con
73f. .Santa

4.vn .Shannon
:az Miattuek
inn Nup A lloion
354 .Superior
1 in Tamarack

Trlnltj .
.' Tuolumne .. .

lti.111 C s Smelt
I2U t'.N.Smrlt pf....
Kni Ptah Apex
lal t'lah Con
30 1'ish Cop

11 Victoria
44.1 Winona

30 Wnlxerlne

1 Atehlxen
HAll.riOAD

lm llnxton A Me
lm nosinn A Wore

MChlJiASV
4 l lirhhnrg pf

34 Mass llle.'
231 N Y X II A 11 .

10 l'n Paeltlc
40 W Und M K II

1.
in,

3S
Mil,i;401,

421,
7Si
IP;

141?

nt,

mi

IM,

30

it's

IS
Ml,
I'I

S7I,

III',
3i

Ill',

4M

in

183'
SI

MISITM.ANKOPS.
110 Am Ajr Chem .w,
8ii Am tr Cli pf.. 1131,
so Amnskeag pf loo

37(1 Am Pneu Srr ... 41
3WI Am Pneu 32
413 Am Sucxr H7;r.ii Am Sucr pf. .. 117

17.11 Am A Tel. 1301.
.o Am pf ,. si
'A I'dlsnn 2x014

inn (Jen l .. isi
481 llas ia pi
172 Max (ias pf ft",

.1 Mi KlHaln pf
IB .N lITel ... 1.11
in

llerce I,V
34 Sulft A Co 10111

140 l'nlte,! I'rult
310 Pnlted Shue..
M Pnltrrt Shoe pf. 31;

031.1 P S Sleel rli
S.'fl P S Steel nf..

10 Vernio.nl A Mass. 15.11,

POMIS.
tvmo Am A(r ...
loom Am T a T Is .... mii!
.Vl A (i A I 4x 8.1

Horn chlJ4SY.v 1014. 1011
loon Ma.. Cas 41, H81,
fXl P fruit 4'4x 1033.. 01
UO) West TAT.XX.. OTU

T

STOCKS, CLOSING lTUC'lTS

llohemla
UoMun VAv
Cactus
Calaveras
Chief Cona
Cons Arlrona......
i)avi-uai-

Klmt National
(toldfleld Con

Hose Cona. ...
Majestic Copper...
New llaltlc.
Oneco .

Ohio I
Haven .

Hhode Inland Coal
aouUi Lake

&

STOCKS.

Woulen

lrctrlc,

Pullman
llllttnn.

Copper ::!?!

Ill

THE PHILADELPHIA MARKET.

ritlLAmXHIU. fl TJouiriatlnn
securities mnrket ennsed declines

tno Issues. General
Asphalt, Cnmlirln .Steel Klectric
age Ilattery sufforeil most, closlnie

point. Tractions iivernirort
llonds wero tinchanged a shudo easier,
bumraury;

(pen
Sale. in,.

Amal Copper., mi','
lixi Am Cm J

i Am Cement
Km Am Ire is

14 Am Hallway..
xm iiaunay pi..

136 Am Smelters.
iu oait a unio
70 Hrooklyn T. .,

27 Cambria Sleel...
100 Chesa & Ohio...

Stor liat

im iru Aspnan....
100 Oca Asphalt pf
131 Co N A,,

30 KeiHloneTcl.,,
IMIiRNUpCu lhlih fxav...

lou Ihlih Nrlfa. ..
113 Valley..,.

IWilnli ValTr..,,
Mlsxourl I'ac .

2 Norfolk a IVeat,
80 No Central...

61S 1'enn
SiUI

1UI 1'hlla Co....
...105

1'hlla pf
4445 1'hlla Klec

4011 Phlla l(T
395 I'hlla ltTclfs....

8 I'hlla Transit
1935 lleadlntr

Hock Inland. .
1400 Tonopah llel..
210 Tonopah Minim.
420 Traetlon
CU United (ias linn.,

17295 IJ S .
& UH Steel

so i ct JeriSH...I Wcstm Coal,,.,

5x,102i;
800(1 liars ood Kline,
SOTO Inter State Hy
4000 KetsTrllstSa,,
Kin r.ieo
1000 Phlla l'.l
KVIO l!..'lln. I' ,.

Open
In

fl's

440

U!,

SI?
at.

Ml)

31
. 1.11;

. :a

.

.
3I

'
.

. .1

.

. SI,
104' i

7

. 2I1'

. .1

.
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.

.
3S

. 41,

so

108

7
17(1

IM
141,

131

j

.
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i

.

Te

.

. .

ins
.

182
30 .

1711

411';
.

.

103

Ch . lop,
W .

.

.

.

.
420

. 20'- 3's

41',
1112- -,

..

.

pi

I

.

.

71
ins

87 ,
tei;

0'l
Dill

,14..
113
1231,

(KH,

... 4n... 41',

... 33i... 271,
fa. a

A8I

108
M

RONn.s
110000 Loco 1st

4a..
5a,

sail
1031
imi,

.11.

3l4
401,

43

73 t
4n
nt;

34
1S'4
ixi,
3.1

3'.
27
4',

USin,
2

S3
2ll
3'l

'

-'
SI,

Ml,

301,
3

U
3fl'i
1'

3S

"l
;;'.v

i'iw-- .

m

loa
t1

7

130
I1,

1.12

HI

MS
M.

Kll
4'

1171,
117
1.19',
SI

Ssn'i
01
111

118
1.14

183
1.1',

1081.
17B

4UT,
27
8S1,

10(1

IM'a

lop,
81

Hl
nr.i,
04
001,

111,1.

38

nnd

ext.

3

4D,
V

71
104

4Bt?

110 laij
2to Hrle II II 32 32

lna

60

It n...
I'enn

HO

4s

cold

311,

mi

Ull,

SV,

27l,

8li',--

Bald

32 W

Mi

105

an

lm
51

aij

K Ss
2000 lly

Welsbarh 5s Ml
WNYAPa m

!J

Iw- -
rt..'(

34,

inix,

711,

soi,

71'

311

3
r
3

524
17
42
III

"l
8 lJ

8.1

2.1

11
11

21

IP,

t
IHU

2f
hlj

30

7

20
2'

12
2n

38

2x
11

4111

.'41

4

108

7
IM
r.11
D'--

1.11

n

w
lun

4
31

114

0

Ilm
ins
IM
180

40
31
8.1

101

101 1,

ni
Hi)

in

2U
..I
. 7
. ll--

. I

48
..1
..I 1S

..44

102

Ml.

11

Mils
8.1U

112
1231

. imi Imn a- -
' (laa

Inv 5a
inm

1

"(

U

'

t

MS

2

.

i

--'!j
ls

nr.'-,- "

105

7i4st;

63

35
71
33

30
HI

112

104
UT-

41'.;
3.1 li

ins
M

101

81 (J

-
40

21.
SS'- -

:vi
3
.,
31,

433
17
42
43
3"

I3'4
" 1

3
8.1

II
2.1

11
IK

11.

81

Si

21.
i'

.11

2t,
12
211

37U
.18

41,

"
tn,
til

I

108
PR

7
170

14',
131

M

n
uii

t
21

118

so.,
2m

ft.1

ISO
"4',

xw

2SI.

IIM

nit.
S3

100

H l

27
2's
i'

2
ii

.12

t
IX,
ll.

2 6

4.1

i r in
n.

i ia

24
in
I

In

in or

nil nt
the low (

to

It

of

ia

40

Co

78

irn

Sill,'
21H

Kleo

Mi

ir
no),

4T,
44',
231,

m
521,
894,m,

7S

1

sit!

Soan.Am i,,,,4'
0.11!

aiW
Kl!j

ii:. eo

lllrh- - no-ex- t.

03.ij

pf....

in2';

isp,

S'Jl,

ri,

"1

!00,

'l'

7P;

11.11,

1.111,

112,

IIISlJ
I78;

IV,',

sal,

CU1IU

130

108

local

ItnlQii

Sleel..

lllrh- -

I0'J

sat,

Stand
8I

??:

low-
est.

2li

41',

(W,

774,

lll'f

UVi

ii''
123W

mi

8111,
S3!,

1024

857,
Kll!

mi,iiu;
11m,

2P.

411,

12I,

.V,l,

11.11,

114

1S21,

1431,

1081,

8.M,

1541,

mii.

etui

Asked.

Doc.

wiosc nctlvo
Stor

loss,

loci!

182!,

III

IOII;

Clos-I-
n

78U

2i
I

41'
1021,
(Ul,

103
87,

i

M
SIS
71
33
lll'i
30
Ul
Ullj

l4
41

112
1234
WW

104
4U
44lJ
231
2712
?ni

85 85T s, v.u
231. 2K 23H 231

4 8', S m g a.,J
8', (I's ai

101

lm,7
2UU A

Cn

looo Uo

lag.

371,

1014

sni,

the

Wi

31H

Ki't

--
3

.TJ'3

1781--j

i.
211',

77),

u
511.
81)l.j

lm
?!

1021;
101
911V
Al,
8.11,
SIT,

1034,
nail

Kll V
Km I,
six;
D3U
40

Chen

Laurcnttil

Public Welfare
r ,'ire Per'n! utilities tlmt nro ahsolutelv nccos-ar- for thopu bl c welfare. Inriiviiltiuli rciuiro foci, shelter and ffothliiR-inunfrlnul- itlm

requlro llnht und transportation. Tho former roour privute ; tho IntUx, our publio necessities.
Kor tills reason tho compntilm llmt supply publio utilities

rovenuo from n nependabie hnurcc, ii0 nlTefttsl diirliiRperiorls of industrial ileprcs-ion- s. Willi Uie natural ktowIIi Inpopulation, the niarkot for publio utilities! 1 Lso u constantly In
creasing; nno.

HenH for our circular Rlvlnc n selected list or publio lit llitlnifecurities to yield nt present prices nn nvernRe incomo or 6,7J';i.

Ask for Circular V 101.

Guaranty Trust Company
of New York

28 Nassau Street
Fifth Atenue Branth,
Sth Att. & 43d Si.

Capital and Surplus . . . $30,000,000
Deposits 189,000,000

Argentine Government
5 Internal Gold Loan 1909

The Argentine Government Itivltrx Trmlrrs
Dceember21t. 1012. In 1inilon In Merlin: tM.uno
t"i Internal (lolrt !.oan 1009 under pr. t

March Int. 1013, ex roiipon, In Uinilon We xx III
ruble tenders received nt our offli-e-. 23 Wall Street,
New Yorlf, prior to 3 1'. U, riceetiitiersnth. 1012.

T. I'. MOIttiAM CO.
Paird New York, neceniber tnih. 1012.

THE CHICAGO MARKET.

riurAOO. Pee. 0 Ilenvj llqiililniinn
eauerl sharp ilecllurs In Ilie leiiillinrHtiH-k-

k nnd t'ninn rnrlildo terelxeil
Ilie most iirensine. xx I til 1 lo .'I nnlnts He.
ellnes In a number of oilier lue. Tlie
lionrl m.irket was unclinntteil. I lie de-

pressed ronditlon In Now York was the tn iln
rrnsnn for tlio selllnit. Ilie siitninnr.v

tlDen-lll- li- - t lox- -
Mrtlrx. na ei est.
loin Am ran SDj ai'j 27',
3ixi ,xm i an pr iwij m's
in ,m Mnin - .it
so liooth I'lsherlns.... M'J
.si iiooin rixncries pi isi

210 ( hi Dneu Tool...
10 Chi llys herl 4..
.Tl Chi Title ATrtlxt.

40S Com. Ixllxon
I.VI III Hrlrlc
Km Int llarvrxler....
ino Nat Carbon
ino Nor lai-ltl- e

.Kll I'rople's (iax
inn Pub Krr of . ...
;a Quaker iials
SI Ouaker (it pf .

33.V1 r'

Mi MreelxSthlcCiir
2ft.1 Swift A l o
lull I S MeH
'M l'n Carbldr .

Vmi Armour 4'- -
v.m i hco Uv .i ..
mm ( Iv nr., .

Iwiii Com l.dlon fix.
Hum Chiro (ias .,x ...

IIOjiI 'I el .1

-- in nia xiairn n ..
20UJ 1'eo (iu-- Itef ."..

THE MONTREAL MARKET.

Urailltan Traction
Cement

Canadian Cement pt
Con lluhber

Canadian
OrowD lleaerve

enne

1.1
Hlch unl rav

W

AIM
3'

210
..!:.. si'j
..in
..124
..inS
.

.

nm
21171,

si,
'

2(H

... tin',
.. (

... ini.
Mil

1119

10l!

Datrolt linueu nr.. .....
Dominion titeel Corn -
Dominion I

IKINDS.

Canadian

Canadian

Mtilran l. r
Uontreal L II fSuva .Scotia Steel Coal
UlltbM HV. P

,

Sbawtnlfan 4 P....
Mierwm- - Williams
Toronto llallwar

li.Ta
i

1(ili(

KCl,
1(101,

3U
On
.11 i
3',

210
11.1

Wi
1 1.1

124
110
11.11)

(111

2V1
lll
20

si,-1(-

ft-

2di

KIT,

Kill,
1(12

lie',
1011,
KKI

101',

PUBUC UTILITIES SECURITIES.

American t.trhl 4k Traction
American I .tint Traction pf.
Adirondack Kiertrlc Power
AdlronaacL flrrlrtc Power pf
American (las & Klrctrlo.
American (ias 4 rieclrle pf
American I'ower a Llfhl
American I'uwer Urht of
American 1'ublic Utultle,
American t'ubUo Utllllles nf
Appalathlau
Appalachian Tower Co pf
Cilirs Service
Cities Service or ..
Commonwealth P 11 ax L
Commonwealth PRaL pf
Denver lias at Electric (Jen 5a....
Hretrle llund A Share pr
Elactrlo lloni Dennslt of
Kinulre District Electric (...
Empire Dlstrlot Electric pf
f ederal Lirm 4 Traction
lederal Light A Traotlon pf
federal Utilities Incorp
rederal Ulllltlea Incorp pr
Claa a Electrto Sees
Oaa Kleclrlc .sect pt
Lincoln Uas A Elec
Northern Slates Power
Northern Mates Power pf
Oiark power A Water Oo
PaclBo (las A Ktee
Pacific cat A Electric pt
Heoubilc Hy A Ltfht Co
KsduuIIc Hy A Llf Bt Co pf
Standard Caa A Klectrlc
Standard lias A Electrto pf
Tcnness.-- it l.t A Pow
Teliliex.ee lly Lt A Pow pf
United Ltfht A Hallway
United Llfht A Hallways 1st pf
United Llf nt A Hallways 3d pf
Utilities Improvement
Utilities Improvement pf ,,
l'nlted 1'tllltlcsCo
Itnlledl'tlllllesCopf
Western Power
Western Power pf

iiH

...St2

DAILY FINANCIAL CALENDAR.

DIVIDrjND.
Hooker niectro.(liein.,
Honker Ilectro.Chein. pfd..

Kleotrle, iiuurti rly.
American Oar Foundry com.,

American Cur Foundry pfd.,
terlv

Central Leather quarterly
Central llstlroud .lerey.

1st

2d
M

II. F.

R. J,

It, J,

com.
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no
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210
141
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124

in
na

2.")
nu

201
Hi:

iti.ii
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4.S
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45
M
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(HI,
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33
SI

.135
93
.IS

K
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i'i!"
2.1

SI
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(II
23

7S
84
74
S3

37
100
29
S3

F.X
.

A
&
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or semi
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US
.VI
A2

to
.11

t'-- l

14.1

112
124

in
nn

mii

"i
a.11;

tuu

102

1IKI

101!,

If,
K1

(0

7.1

S7
14

112',
117
Ml

110
23
S7
no
47
7(1

87
70
A3
y,

113
811

83

101
811

89
8.1

31
81
47
77

15(1

40
2(1

87
:n

.l

Kt

SI

IV

S3
79
40

:x
55

i.emrHi i.ieciria urn., qunrieriy..
N. Y.. N. II. 4 Hartford. Quarterly
old Dominion !. A quurirly 11.23

IKimlnton of Maine, quarterly 25
uuniier ManuiacturitiK coinflood, Maiiutacturlnir pfd..

nuarterly IK
Kivlft A quarlerly 11.75
union rnnauitipnia.

$1.50
United fuel Supply, quarterly
lVonlnorth, !'. IV., quarterly IK

Pfd ItJ
St 1iule. Hocky Mountain A rnclflc,

Pfd inDIVIDENDS PAYAIH.K.
Atlantic Co.tct Line, quarterly 3
Child, Company com., 2'--

Company pfd.. quarterly IX,
at I'lttanura, quarlerly ., a,

Norfolk llHllnuy. eeiul-annii- 3
ANNUAL MKKTlXdfl.

American Drake Shoe l'oundry.
International Hteam Pump,

DIVIDEND DECLARATIONS.

Companv and Term. Stock. Aral. Payable.
Lookd - Wllen lllscult.

quarterly 1
Loote - Wiles niecult,

quarterly pfd, IS
x o it n Petroleum,

monthly pfd, 3.3
tioodrlch. quar-

terly pfd. liIteynolds Tobacco,
aetnlannual S

HeynoUla Tobacco,
IIndependent 1'netimatlo

Tool, quarterly -
American Woolen, quar-

terly pfd. liUnion Carbide, quar-
terly 2ii

BniiKnr It wuy and .
Klectrlc, quarterly. , pfd. Vi

ixipiMsins; quar-
terly

NlplHalna Milieu,
ltlurdon Pulp and Paper,

quarterly
IViieeltiia and Iron
llrltlsh American

British Columbia Copper,
quarterly

Canadian Weallnshouse,
quarterly

Cannilluii IVestlnshnuee,
extra

Dnlulli-Siiperlo- r Trim-- I
leu. iiiiurterly

1'uliilh.Siiperlnr Trac- -
tlno, quarterly

Producers Oil, quar
urly.

...2-ll- 'j

...112')

...111)','

Traction

24
pfd. i

pfd,

3

I'i
txso

I'I

Csll,

i i
Kin,

lm4
IUI'

Bid....m
M'a

7214

...US

...IM

,.
,.
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. 7

.
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..
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.
. Hi'i
.
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'. 8
.
.
.

,.
,.
1. 2
.
,.
.
..
..
..
,.
.
,.

,.
.
.
.
. 7

,.

.

.

aml ..
.

quar- -

pfd.,
New extra I

tiooo,

extra

1(12',

London Office. Standard Branch,
33 Lombard St., E. C. 25 Broad Street

Jan.
Jan.

Jan,

Ini;.
27'i

210

uaH

20ij
ioii,

tm',
nsi,

loil,- -

11121,
KKI?,

2

16.1

227

140!

Bid. Ask4.

annual.

l'nlted

Dill- -,

V

l

--

241,

7

1021

3

tiiv.
:.oo

maie 1

2
S

Old 1

1

Itubher

Traction
1

pfd..

uuut lerly
Chlld
i:re 1

.

unit

pfd.

e

.nines,

extra..

Sleel
1

I

i
1

;

Allied.

i

8

1

annual

Jan.
Feb.

Jan.

Jan.

7l,

Co.,

Jan. 15

Jan. 1

Jan. 1

.Intl. 20
Jan. 20

Dec. 31
Dec. 16

Jc-- 7

Jan. 1C

Jan. 10

Jan, 10

Jan. 2

Jan. 2

DIC.U

i 13

X Missouri Rlxer Hallr-tat- l ram
Rnv in .lirlia MorttsteI'er :enl. Ilnnilx Due lul 1, lOlfl.
Sinleil proiioxsls nildrcr-n- l to the underdfnedsi 11 nl"1(e, IIS Devonshire .suret, nrt endorsed

"I'roiioxal to. sell llurllocton Missouri Itlxer
II. II. Co. In .rl. 8;, liniiil," ulll lc recti ved uni 11

noon of rrldiv. December 13. 1012. for Ihe Mle ol
hoie n imeil bonds to the Trustee, lo absorb ths

Mini of 'Ihrri. hundred ami one tliouxand Ihrcsx
hundred and slxtv-eltt- dollars and sevenly-llire- o

cent iJ.'ioi.3is 7.H. or nnv nrl thereof, la
accord.inre xxlih the morUate dited July 1, iris.

The New England Trust Company

Tit l STEM
P- - .1 1MI-.- II IKinPKIt, Presldeui.

Mas, December 2. 1912

iiiiii-:m)- and intkkkst.

American Woolen Company.
Fifty-Fift- h Quarterly Dividend.

Nnllre Is hereby plven that Ihe rrfular quar-ler-ly

dltldend of One and Tluee-Quartr- Tot
Cent. (IVri on Ilie Preferred Capital Hlook of
Ihe Amerlritn Woolen Company of record Deoem.
Iir 23. IDI2. III be paid un the Uth day of Janu-
ary, IBIS.

Traiihf er hooks for Preerred Slock win be closed
al the rlo-- e of business December 23, 1(12, and
txlll be reopened January S, 1013.

Checks will be mailed by the Guaranty Tnilt
Co. of New York.

VM. IT. DWKI.LY. Jr., Treasurtr.
Iloston, Mass., December 9, 1912.

At a incellnir of th' Director, held In London,
Mneland, ll Mas derided lo recommend
to thr sharelioldiTs ni the annual meeilntf whlcli
was IImiI lo be belli on :ill, 1912,
Ihe p.iyiiieui on the 71h Jsnuirx. 1n. of a tlnal
illvldend of per rent, upon ihe ordinary Nhares
fur the xenr ended SOtli M pienber. IU12. The net
protlts fur the ear nfter ilrilucllnc all chaxrrei
ai.d expens( for inaii.xKemrnl, en-- . are l.MI,-- i

main! in.s.l.l.dio-s-:- ! for previous year.
U hlle the rarnlnc of the company Juitlfy a
Urirer illildi-n- the director prefer to adopt a
ronserxalUe policy nnd Mibstanllally tncreaM
Ihe amount tarried forward, which will, aftr
ilediirllnir the nnal dltldend be i'i .(1M.S90-9--7 u
nralnxl c,IM,im-m-- 4 carried forward laat year.
Hie report and balance thee! xxlll be mailed la
khareholders from London December 10th.

uitrrisii-AULiiicA- toiiacco compant
i.iuiti:d.

Dec. 9. 1912.

W. S. BARSTOW ft COMPANY, hw
I'lnc Street. New YflrW.
Knnlnrrr Mnncers

THE GENERAL GAS ft ELECTRIC CO.
New York. November 27, 1913.

The Board of Directors of The General Gas and
rirrirle Company hate thl day declared a raftislar nuarterly dividend of One and One-Ha- lf ret
Cent, on lit, preferred slock, payable January;
uii.i. in Mocunutiicrs or record at me clots ol
buhlneiis December 20. 1912.

o. Treasurer.
TIIK liri.UTII-SlllERIO- R TRACTION OA,

The lloanl of Directors have declared the retru.
lar quarlerly dividend of one per rent. (1) upott
ihe Prefrrri-- and one and per oent.!',) upon the Common Capital .ItocKof thk.
company, payable January 2d. 1913. to atoek.
holder, of reronl al Ihe clov of business Decern,
ber mih. ISI2, W

Dltldend checks will he mailed hy The ram era
l.oan and Trust Company. Transfer Arents. Noe.

2 William Street. New York city, to stocks'
holders uhn hate tiled tniiltlnir orders.

S I.. HKICHI.ItT. secretary A Treasurer.
New York, December 7th, 1912.

r'IKlC IJA.S AND IXKCTtRIO OO.
A mretln? of Ihe Hoard of Directors .has bts'called for 12 o'clock noon, December 11th. ItUL

for the purpose of declarlnr a quarterly dividend
(S'o. 4) of 31.25 per share upon Ihe Common
Capital Slock of this Company, payable on Janu-
ary 15th, 1013. lo htnckhulders of record at 12
o'clock noon. December Mill. 1912. Cbrcki for
Ihe dltldend till be mailed. The Transfer Books
n 111 tint close, and owners deslrlnf checks payable
lo them selves should have stock certiorates Issued
In their own names on or before thn last meniloaed-iLile- .

D. II. roi)TK. Secretary of Ihe
PACIFIC (IAS AND ULKCTIIIC COMPANY.

San Francisco, California, November 23, 1913.

TWIN 'ITT RArill TRANSIT COMPANY.
Tlie 110am or Directors nave declared uierero- -

lar quarterly dltldend or one and ra

per w in. 114,) upon Ihe and one and
one-ha- lf per cent, (lis-;- ) upon Ihe common CapU
...I L' ' - ... .hi- - r 'r. ........ .. n- -. .1.1. 1 ..... . .

1913. to siockholders of record at the close oi
Deermbrr 18th, 1012.

Dltldend checks will be mailed by The Farmers'
Ixmn and Trust Company, Transfer Acents, Noa.

3 William Street. New York City, to stock,
holders Mho havr (lied mallluir enters.

A. M. nniiKHT.soN. secretarr.
New York, 7lb. 1912.

CITI7.KNS liAS rUMTAMY
IIF INDIAN A TIILIS.

The Hoard of Directors of this Company fca
called for redemption on January 1, 1913. all of
Its outstandlns FI1IST MOHTOAC1E PONDS OF
1929. Settlement will be made at 10.', and Inter-
est on that date by Till'. UNION TRUST COl.
PA NY OF INDIANAPOLIS.

j. U. FOHUKST; Secretarr.
Indlanannllx, October 8. 1912.

r.l.F.CTIONS AND MEETINGS

TRANSATLANTK) TRI'HT COMPANY.
William Street.

New York. December 3d. 1912. ,
The annual meetlni of the stockholders of tha

Transatlanllo Trust Company will be held at the)
otBre of the Company. Nos. William Street.
Ilnrouirh or Manballan, City of New York, on
Wednesday, January 13th. 1913. at 13 o'clock
noon, for the election of Directors whose terms
of ofTlcC expire, or to till vacancies, and for tha
transaction of such other buxlnrsa as may be
properly brought before the mee llm. The trans-
fer books will be closed on January Sth and will
be reopened on January !Mh. 1(113.

VILTOH LHHI.ICHKH, Secretary.

OUTSIDE OIL STOCKS.

Former Slstndnrd Oil Subaldlarlaa,- -

Ktaiidnrrl OH Issues moved down some-wli- nt

In sympathy with the break In
prices on ttlie Stock KxrhaiiKC. There
wus very llttlo llqulilutloii, nnrl the mar-
ket wns Inclined to extreme dulness, In
sharp contrast with llto activity I., tho
Ifenernl stock market. Several Issues
wero distinctly llrni and eloscrt' higher
than Saturday, notably South Tenn Oil,
Htnndnrd of Kansas, Standard of Ken-
tucky and Standard of Nebraska.

Closlns prices wera sa toltowai
Yesterday. Saturday.
Bid. A iked. Ula. Aakecl.

Antlo American Co. Ltd.. 171 VfH I'lfl,
Atlantic nennmc .

cr Co. . .
lti,rtiv, I'lne inn Co....
ChesebroufhMfgCo Cons.
Colonial till 10,. .
rnntlnrnlal Oil Co
Crescent Pipe Line Co...
Cumberlandl-lpeLlneColn- s.j
l.ureka Pipe Jjne to...(ialenaRlcnalolCopt.
tialenaSltnalulICo . .

Indiana Line Co.
National Transit Co
Niw York 'transit Co. ..
Northern Pipe Llnel.o...
Ohio Oil Co.. .

Prairie Oil A (ias Co
xni-- r lleftnlnr Co . .

Southern lips Line Co.
L'...,h ll.nll I ill t'n

575
1!

tin
675

10
1390

SI

3M
134
270
148
41'j

St.1
lis
131
301

281
71C..,h vc-- st !. I'lne I lnes 171

Standard Oil Co of Cal. . 1J3
Standard Oil of Indiana.
Standard l'n of Kan.. , .too

S iidard Oil Co of hy.... sail
Ni.nd.nl Oil Co of Nb, . 295

Standard O I! Co of N J.. 383

Standard O l Co of N Y .. 57.,

Standard Oil Co of Ohio, . 2fln

Swan A l lnch Co ., .. SO

tlnlonTank Line Co. . ., 73

Vacuum OH "o 177
Waxhlnirloil Oil Co 211

Watera-l'lerc- e Co 1425
Suhildlarlea (en blocl.... till
Old stock (en bloc)... "...105.1

avi
7M
17.1
(.90
180

1450
8U

70
390
131
2)
132
45'i

S50
12.1
12.1
.11.1

273
8IU
17.1

IM
3211
411)
4(Ki
SO)
lx.1
580
2711

210
7.1

ISO
22

117.1
891)

10S0
augtiUoDi dollars shait,,

S0

140
1373

S3
sr

3S5
133

45
34 1
117
12.1
.110
675
287
78.1
170

818

3M
295
:ix2

210

70

AU art per ,

170 Mi
190
172 ITS,
r.;o too

275
143

18.1

.180

375

201

177
IS

130
14M

M
'13

2B
132

48
350
122
123
.113
8011

273
79.1

175
1S7
322
400
IM
M0
38.1
578
370
225 '

74
IkO

3.1 I

H-.- iron
170 81

lOogtM.


